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The ratification of the nationalization of the Iranian oil industry law on March 1329 ,20
was a turning point in the political, economic and political struggles of the Iranian
people to save the country's national capital from the alien's hands.

More than a hundred years ago, an English company discovered the first oil well in
Iran in Masjed Soleiman, while the Iranian government did not have any awareness or
understanding of this important incident. However, the explorers knew very that they
have found a huge wealth in Iran and built their own colonial foundations in Iran with
exploitable contracts to extract, produce and sell Iranian crude. Foreign companies had
been plundering the capital of the Iranian people for years, and the Iranian government
has not made any effort to defend the rights of the people.

The move for nationalization of the oil industry slgaped by the fact that Iran was the
largest producer of crude oil in the Middle East and was the fourth most prestigious oil
producer in the world followed by America, Venezuela and the former Soviet Union.
At that time, Iran's total crude oil production was 32 million tons a year, more than
one-third of the total crude oil production in the Middle East (90 million tons per year).
On }fhe other hand, Iran produced 90 percent of crude oil needed by Western Europe
at that time.
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